
 
 

To: Peter Joseph, Town Manager  

From Jessica Maloy, Finance Director 

Re: Cemetery Trust Update 

Date: June 7, 2022 

 

It is my understanding that there were some questions in regards to the Cemetery Trust Funds 

and the calculation of the annual disbursements. 

 

Below is an snap shot of the Cemetery Funds as of March 31st, 2022: 

In regards to the Income and Expenses, I offer you the following analysis of how the amounts 

are comprised and their impact on Fund Balance: 

1. Unrealized Gains or Losses – which is where the investments that have not matured as of 

a point in time (6/30/xx) stand in regards to change in market value.  (This is just a change 

in the Principal Fund Balance) 
2. Investment Income/Loss – which is the results on the investments that have matured by a 

point in time (6/30/xx).  (This is just a change in the Interest Fund Balance) 

3. Investment Fees – Fees charged to the trust for the cost of doing business (This is just a 

change in the Interest Fund Balance)  

 

The Interest (or Investment) Income from the trust is the amount available to be paid out of the 

trust based on earnings from the investments between April xx – March xx. 
 

The balance of the Interest Fund Balance has been negative for the past few years and it was 

determined that until we can return these balances to a positive state that we would withhold 

paying out any interest income and pay the Veteran care out of the general fund (Currently 

$20,000) – Historically this has always come from the trusts, but now is budgeted for in the 

general fund given the cemetery fund performance. We are not expecting to change the plan 

this year given the performance of the investment portfolio. 
 

The Principal Fund Balance is what is retained to ensure the sustainability of the funds for 

future endowment care.  The Interest or Income Fund Balance is what is available to the Trust 

for present use for current maintenance care.   In those accounts where the Income Balance is 

(Negative) indicates a usage of Principal Fund Balance. 
 

Please do not hesitate to contact me with questions regarding this presentation or the Town’s 

investments. 


