
 
 

To: Caroline Pelletier, Interim Town Manager  

From Jessica Maloy, Finance Director 

Re: Cemetery Trust Update 

Date: May 16, 2023 

 

Below is a snap shot of the Cemetery Trust Funds as of March 31st, 2023 and the calculation 

of the annual disbursements. 

 

The Interest (or Investment) Income from the trust is the amount available to be paid out of 

the trust based on earnings from the investments between April xx – March xx.   
 

The balance of the Interest Fund Balance has been negative for the past few years and it was 

determined that until we can return these balances to a positive state that we would withhold 

paying out any interest income. The Interest Fund Balance remains in a negative state; 

however we have heard from the Associations that they are struggling to maintain operations 

without the payout of interest.  
 

Staff is recommending to transfer the amounts highlighted from the Principal Fund Balance 

to the Interest Fund Balance as a one-time “boost” to the Interest Fund Balance in order to 

proceed with the payout of annual interest earned. 
 

Please do not hesitate to contact me with questions regarding this presentation or the Town’s 

investments. 
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